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CHAPTER 291

COOPERATIVE ASSOCIATIONS
H F. 78

AN ACT relatinf to the distribution of earnings of cooperative associations organized
under chapter four hundred ninety-nine (499), Code 1962.

Be It Enacted by the General Assembly of the State of Iowa:

1 SECTION 1. Section four hundred ninety-nine point thirty (499.30),
2 Code 1962, is amended by striking all of the last paragraph and insert-
3 ing in lieu thereof the following:
4 Notwithstanding the articles of incorporation of any association now
5 in effect, for each taxable year of the association beginning after De-
6 cember 31, 1962, all remaining net earnings shall be allocated to the
7 account of each member, including subscribers described in section
8 four hundred ninety-nine point sixteen (499.16) of the Code ratably in
9 proportion to the business he had done with the association during
10 such year. The directors shall determine, or the articles of incorpora-
11 tion or by-laws of the association may specify, the percentage or the
12 amount of said allocation that currently shall be paid in cash, provided
13 that so long as there are unpaid deferred patronage dividends for prior
14 years the amount currently payable in cash shall not exceed twenty
15 percent of said allocation. All said remaining allocation not so paid in
16 cash shall be transferred to a revolving fund and credited to said mem-
17 bers and subscribers. Such credits in the revolving fund are herein
18 referred to as deferred patronage dividends.

Approved March 4, 1968.

CHAPTER 292

COOPERATIVE ASSOCIATIONS
8. F. 849

AN ACT relating to the amendment of the articles or bylaws of cooperative associa-
tions.

Be It Enacted by the General Assembly of the State of Iowa:

SECTION 1. Section four hundred ninety-nine point forty-one
(499.41), Code 1962, is hereby amended by striking the first para-
graph of said section and inserting in lieu thereof the following:

“Notwithstanding the provisions of the articles of incorporation of
any association pertaining to amendment thereto now in effect, any
association may amend its articles of incorporation by a vote of
seventy-five percent (756%) of the members present, or represented,
and having voting privileges, at any annual meeting or any special
meeting called for that purpose, provided that at least ten (10) days
10 before said annual meeting or special meeting a copy of the proposed
11 amendment or summary thereof be sent to all members having voting
12 rights; or said articles of incorporation may be amended in accordance
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with the amendment requirements contained in the articles or bylaws
of said association that are adopted subsequent to July 4, 1963, or are
in effect on or after July 4, 1964, provided said amendment require-
ments in the articles or bylaws are not less than established in this
section.”

SEc. 2. Section four hundred ninety-nine point forty-six (499.46),
Code 1962, is hereby amended by striking the first sentence thereof
and inserting in lieu thereof the following:

“The directors, by a vote of seventy-five percent (76%) of the
directors, may adopt, alter, amend, or repeal bylaws for the associa-
tion, which shall remain in force until altered, amended, or repealed
by a vote of seventy-five percent (76%) of the members present or
represented having voting privileges, at any annual meeting or special
meeting of the membership, or as otherwise provided in the articles
of incorporation or bylaws.”

Approved May 17, 1963.

CHAPTER 293

HORIZONTAL PROPERTY
8. F. 117

AN ACT relating to the ownership of individual apartment units.
Be It Enacted by the General Assembly of the State of Iowa:
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SEcTION 1. Short Title: This Act shall be known as the “Horizon-
tal Property Act”.

SEC. 2. Definition: Unless it is plainly evident from the context
that a different meaning is intended, as used herein:

(a) “Apartment” means one or more rooms occupying all or a part
of a floor or floors in a building of one or more floors or stories, but not
the entire building, and notwithstanding whether the apartment be
intended for use or used as a residence, office, for the operation of any
industry or business or for any other use not prohibited by law.

(b) “Co-owner” means a person, corporation, partnership or other
legal entity capable of holding or owning any interest in real property
who owns all or an interest in an apartment within the building.

(c) “Council of co-owners” means all the co-owners of the building.

(d) “General common elements’” means and includes:

(1) The land on which the building is erected.

(2) The foundations, basements, floors, exterior walls of each apart-
ment and of the building, ceilings and roofs, halls, lobbies, stairways,
and entrances and exits or communication ways, elevators, garbage
incinerators and in general all devices or installations existing for
common use.

(8) Compartments or installations of central services for public
utilities, common heating and refrigeration units, reservoirs, water
tanks and pumps servicing other than one apartment.



